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OATH OR AFFIRMATION

I, Todd Payne , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

OFG Financial Services, Inc. , as

of December31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

LQri R McDougal
il0kiCN5TATE .KANSAS

$ÌN72 Signature

Secretary/Treasurer/CFO

o P c Title

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

SV(d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

BV(1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
[] (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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THE FleM FON GRONTHa*

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors and Stockholder
OFG Financial Services, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of OFG Financial Services, Inc. (a Kansas
corporation) as of December 31, 2019, the related statements of income, changes in stockholder's equity, and
cash flows for the year then ended, and the related notes and schedules(collectively referredto as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial position
of OFG Financial Services, Inc. as of December 31, 2019, and the results of its operationsand its cash flows for
the year then ended inconformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of OFG Financial Services, Inc 's management. Our
responsibility is to express an opinion on OFG FinancialServices, Inc 's financial statements based on our audit.
We are a publicaccounting firm registered with the Public CompanyAccounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to OFG Financial Services, Inc. in accordance with
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assuranceabout whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplernental Information

The supplemental information included at pages 16-20 have been subjected to audit procedures performed in
conjunction with the audit of OFG FinancialServices, Inc 's financial statements. The supplemental information
is the responsibility of OFG Financial Services, Inc.'smanagement. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable,and performingprocedures to test the completenessandaccuracyof the information
presented in the supplemental information. In forming our opinion on the supplemental information,we evaluated
whether the supplemental information, including its form and content, is presented in conformitywith 17 C.F.R.
§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statementsas a whole.

We have served as OFG Financial Services, Inc.'s auditor since 2015.

BROWN SMITH WALLACE, LLP
St. Louis, Missouri
February 5, 2020
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OFG FINANCIAL SERVICES, INC.

STATEMENT OF FINANCIAL CONDITION

December 31, 2019

2019

ASSETS

Cash and cash equivalents:
Cash $ 1,010,539

Money market accounts 198,860

1,209,399

Receivables:

Commissions and concessions 961,952

Advances to salespeople 562

962,514

Clearinghouse deposit 15,000

Prepaid expenses 96,640
Investment - annuity contract, at fair value 620,188

Operating lease right-of-use asset 169,773

Furniture and equipment, less accumulated depreciation of$ 218,457 1,791

903,392

$ 3,075,305

Seeaccompanying notes to financial statements.
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OFG FINANCIAL SERVICES, INC.

STATEMENT OF FINANCIAL CONDITION (cont'd)

December 31, 2019

2019

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:

Accounts payable $ 4,410
Accrued liabilities:

Commissions 729,945

Bonuses 509,519

Income taxes 5,526

Operating lease payable 169,773

Total liabilities 1,419,173

Stockholder's equity:

Common stock - $ 10 par value; authorized 2,500 shares,

issued and outstanding 325 shares 3,250
Additional paid-in capital 163,750
Retained earnings 1,489,132

1,656,132

$ 3,075,305

Seeaccompanying notes to financial statements.
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OFG FINANCIAL SERVICES, INC.

STATEMENT OF INCOME

Year Ended December 31, 2019

2019

Revenues:

Commissions, concessions and fees $ 11,820,419

Management and investment advisory fees 84,668
Interest 63,839

11,968,926

Expenses:

Employee compensation and benefits 2,482,178
Commissions and clearing charges 8,541,545

Operating lease expense 84,960
Technology and communications 210,878
Promotional costs 193,631

Supplies 41,182
Taxes, other than income taxes 87,457

Depreciation 7,161

Other operating expenses 174,902

11,823,894

Income before income taxes 145,032

Provision for income taxes 54,126

Net income $ 90,906

See accompanying notes to financial statements.
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OFG FINANCIAL SERVICES, INC.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

Year Ended December 31, 2019

Additional

Common Paid-In Retained

Stock Capital Earnings Total

Balance at January 1,2019 $ 3,250 $ 163,750 $ 1,398,226 $ 1,565,226

Net income - - 90,906 90,906

Balance at December 31, 2019 $ 3,250 $ 163,750 $ 1,489,132 $ 1,656,132

Seeaccompanying notes to financial statements.
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OFG FINANCIAL SERVICES, INC.

STATEMENT OF CASH FLOWS

Year Ended December 31, 2019

2019

Cash flows from operating activities:
Net income $ 90,906

Adjustments to reconcile net income to net cash

provided by operating activities:

Depreciation 7,161

Changes in assets and liabilities:
- Receivables (42,109)

Prepaid expenses 7,230

Accounts payable (779)
Accrued liabilities (9,254)

Net cash provided by operating activities 53,155

Cash flows from investing activities:

Purchase of guaranteed interest account (18,064)

Net cash used in investing activities (18,064)

Net increase in cash and cash equivalents 35,091

Cash and cash equivalents, beginning of year 1,174,308

Cash and cash equivalents, end ofyear $ 1,209,399

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:

Cash paid for income taxes $ 48,600

Cash paid on operating leases $ 84,960

Seeaccompanying notes to financial statements.
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OFG FINANCIAL SERVICES,INC.

NOTES TO FINANCIAL STATEMENTS

December 31,2019

1 - Organization and Summary of Significant Accounting Policies

Organization

OFG Financial Services, Inc. (the "Company") is a broker-dealer registered with the Securities
and Exchange Commission .and the Financial Industry Regulatory Authority (FINRA). The
Company concentrates in the marketing of mutual funds and annuities covering an area which
includes 23 states. A substantial part of commissions and concessions revenue is generated
through two investment/insurance custodians.

Statements of Cash Flows

For purposes of the statement of cash flows, the Company considers all cash and investments
with an original maturity of three months or less to be cash equivalents.

Investment and Fair Value Measurement

The Company's annuity contract investment is measured at fair value on a recurring basis.
Valuation techniques used to measure fair value are prioritized into the following hierarchy:

Level 1 Quoted prices in active markets for identical assets.

Level 2 Quoted prices for similar assets in active or inactive markets, or inputs
derived from observable market data by correlation such asappraisals or
other meanssuchascalculations basedon contractual ratesandpublished
tables.

Level 3 Unobservable inputs that reflect management's assumptions and best
estimates based on available data.

The Company's investment in a flexible premium deferred variable annuity contract is carried at
the fair value determined by the insurance company (Level 3 measurements). Management
further evaluates Level 3 measurements by determining the credit-worthiness and financial
stability of the underlying insurance carrier and the timeliness and accuracy of the interest credits
to the annuity contract. Credit-worthiness is evaluated by reviewing public information from
independent rating agencies such as A.M. Best and S&P. The underlying investment in the
annuity is a guaranteed interest account. The guaranteed interest account generally invests in
highly liquid agency obligations and mutual funds. Investment in the guaranteed interest account
is not insured or guaranteed by the U.S. government or by the underlying corporation;
however, management believes that credit risk related to this investment is minimal.
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OFG FINANCIAL SERVICES, INC.

NOTES TO FINANCIAL STATEMENTS

(Continued)

1 - Organization and Summary of Significant Accounting Policies (Continued)

Furniture and Equipment

Furniture and equipment are recorded at cost and consist of items with original cost greater than
$ 5,000 and a useful life of greater than one year. Depreciation is provided on the straight-line
method over the estimated useful lives of assets,which are generally five years. Assets acquired
under finance leases are capitalized and amortized over a period not in excess of applicable lease

terms. Expenditures for major renewals and improvements are capitalized. Expenditures for
maintenance and repair are charged to expense as incurred. When equipment is retired or
otherwise disposed of, the related costs and accumulated depreciation or amortization are
removed from the accounts, and any gain or loss is reflected in the statement of income.
Depreciation expense for the year ended December 31,2019 was $ 7,161.

Revenue Recognition

The Company's revenue from contracts with customers includes commissions and concessions,
12b-1 fees, and fees from asset management and investment advisory services. The recognition
and measurement of revenue is based on the assessment of individual contract terms. Significant
judgment is required to determine whether performance obligations are satisfied at a given point
in time or over time.

The Company buys and sells securities on behalf of its customers. Each time a customer enters
into a buy or sell transaction, the Company receives a commission. Commissions and related
clearing expenses are recorded on the trade date since this is the date when pricing is agreed
uponandrisks andrewardsof ownershiphavebeentransferred to/from the customer,thereby
satisfying the Company's performance obligation. For direct business, commissions and
concessions and 12b-1 fees are recorded asrevenueonce the investmentcustodianconfirms that

payment has been received and/or the commission, concession, or 12b-1 fee is earned. 12b-1
fees have variable considerations, such as the value of the shares at future points in time as well
as the length of time the investor remains in the fund, both of which are highly susceptible to
factors outside the Company's influence, and the Company does not believe that it can overcome
this constraint until the market value of the fund and the investor activities are known, which are
usually monthly or quarterly. 12b-1 fees recognized in the current period are primarily related to
performance obligations satisfied in prior periods.
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OFG FINANCIAL SERVICES,INC.

NOTES TO FINANCIAL STATEMENTS
(Continued)

1 - Organization and Summary of Significant Accounting Policies (Continued)

RevenueRecognition (Continued)

The Company provides management and investment advisory services to customers on a daily
basis. The Company believes the performance obligation for providing these services is satisfied
over time becausethe customer is receiving and consuming the benefits as they are provided by
the Company. Fee arrangements are based on a percentage applied to the customer's assets

under management. Management and investment advisory fees are received monthly or
quarterly and are recognized as revenue at that time as they reláte specifically to the services
provided in that period, which are distinct from the services provided in other periods.

Leases

In February 2016, the FASB issued an accounting standards update for leases. The ASIJ
introduces a lessee model that brings most leases on the balance sheet. The new standard also
aligns many of the underlying principles of the new lessor model with those in the current
accounting guidance as well as with the FASB's new revenue recognition standard. The ASU
also requires additional qualitative disclosures along with specific quantitative disclosures to
better enable users of financial statements to assessthe amount, timing, and uncertainty of cash
flows arising from leases. The Company adopted the lease standard on January 1,2019.

The Company recognizes and measures its leases in accordance with FASB ASC 842,Leases.
The Company is a lessee in a noncancelable operating lease, for office space. The Company
determines if an arrangement is a lease, or contains a lease, at inception of a contract and when
the terms of an existing contract arechanged.TheCompany recognizesa lease liability anda
right of use (ROU) asset at the commencement date of the lease. The lease liability is initially
and subsequently recognized based on the present value of its future lease payments. Variable
payments are included in the future lease payments when those variable payments depend on an
index or a rate. The discount rate is the implicit rate if it is readily determinable, or otherwise the
Company uses LIBOR plus a spread. The implicit rate of the Company's lease is not readily
determinable and accordingly the Company uses LIBOR plus a spread based on the information
available at the commencement date for the lease. The Company's discount rate for a lease is an
estimate of the rate of interest it would pay on a collateralized basis to borrow an amount equal
to the lease payments under similar terms and in a similar economic environment. The ROU
asset is subsequently measured throughout the lease term at the amount of the remeasured lease
liability (i.e., present value of the remaining lease payments), plus unamortized initial direct
costs, plus (minus) any prepaid (accrued) lease payments, less the unamortized balance of lease
incentives received, and any impairment recognized. Lease cost for lease payments is
recognized on a straight-line basis over the lease term.
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OFG FINANCIAL SERVICES,INC.

NOTES TO FINANCIAL STATEMENTS

(Continued)

1 - Organization and Summary of Significant Accounting Policies (Continued)

Leases (Continued)

The Company has elected, for all underlying classes of assets, to not recognize ROU assets and
lease liabilities for short-term leases that have a lease term of 12 months or less at lease

commencement, and do not include an option to purchase the underlying asset that the Company
is reasonably certain to exercise. The Company recognizes lease cost associated with short-term
leases on a straight-line basis over the lease term.

The Company made an accounting policy election to account for each separate lease component
of a contract and its associated non-lease components as separate components, and therefore the
Company only includes the fixed lease component in the measurement of the ROU asset and
lease liability.

Promotional Costs

Promotional costs including advertising are expensed as incurred.

Income Tax Matters

The Company's policy is to evaluate uncertain tax positions annually. Management evaluated
the Company's tax positions and concluded that the Company had taken no uncertain tax
positions that require adjustment to the financial statements.

The Company files income tax returns in the U.S.federaljurisdiction, Kansasand various other
state jurisdictions.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

-10-



OFG FlNANCIAL SERVICES,INC.

NOTES TO FINANCIAL STATEMENTS

(Continued)

2 - Cash and cash equivalents

The Company routinely invests its surplus operating funds in money market funds. These funds
generally invest in highly liquid U.S.government and agency obligations and various investment
grade corporate obligations. Certain investments in money market funds are not insured or
guaranteed by the U.S.government or by the underlying corporation; however, management
believes that credit risk related to these investments is minimal.

The Company maintains deposits in banks. These deposits are insured by the Federal Deposit
Insurance Corporation (FDIC) up to $ 250,000 per bank. The Company's deposits may have
exceeded the FDIC insurance limits during the year ended December 31,2019.

3 - Investment

The Company's investment is stated at fair value and consists of the following:

Fair Value Level 1 Level 2 Level 3

Annuity contract $ 620,188 $ - $ - $ 620,188

The following table sets forth a summary of changes in the fair value of the Company's Level 3
assets for the year ended December 31, 2019:

Total Purchases, Unrealized

Beginning Gains/ Interest Issuances, Ending Gains/
Balance Losses Earned Settlements Balance Losses

Annuity contract $ 602,124 $ - $ 18,064 $ - $ 620,188 $ -

The Company is the beneficiary of an annuity contract purchased through Security Benefit Life
Insurance Company. The annuity pays interest at a guaranteed rate of 3.0%. Contract value
represents principal and interest earned to date,which approximates fair market value. There has
been no change to the valuation technique during 2019.
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OFG FINANCIAL SERVICES,INC.

NOTES TO FINANCIAL STATEMENTS

(Continued)

4 - Leases

The Company has obligations as a lessee for office space with initial noncancelable terms in
excess of one year. The Company has classified this lease as an operating lease. Payments due
under the lease contract include fixed payments. As for most leases, the implicit discount rate is
not readily determinable, and the Company uses a discount rate based on LIBOR plus a spread,
determined to be 6%, which represents the weighted-average discount rate for the Company's
operating lease. The weighted-average remaining lease term for the Company's operating lease
is 2.5years.

The Company has a 60-month lease agreement for office space which is scheduled to terminate
June 30, 2022, with no options to extend the lease, no purchase options, and no options to
terminate the lease. Operating lease expense in 2019 for the office space lease was $ 72,960.

Future minimum operating lease payments are as follows:

2020 72,960
2021 72,960
2022 36,480

Totalundiscounted lease payments 182,400

Less: Imputed interest (12,627)

Total operating lease payable $ 169,773

The Companyhas a residential property short-term operating leasewith a related party for the
purpose of providing a Topeka residence for the President of the Company. Annual short-term
operating lease payments for 2019 were $ 12,000. The Company also pays annual maintenance

expenses pertaining to the property, totaling $ 14,734in 2019. The month-to-month lease can be
terminated by either party upon 30 days'notice.
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OFG FINANCIAL SERVICES, INC.

NOTES TO FINANCIAL STATEMENTS

(Continued)

5 - Employee Benefit Plan

The Company sponsors a 401(k) profit-sharing plan. Full-time employees must complete one
year of service and be at least 21 years of age in order to participate in the plan. Employees can
contribute up to 10% of their salary subject to Internal Revenue Service limitations. The
Company provided a discretionary contribution of 15% of employee compensation for all twelve
months of 2019. Both employee and employer contributions are 100%vested upon payment into
the plan. For the year ended December 31, 2019, the Company contributed $ 189,794 into the
plan. These contributions are included in employee compensation and benefits on the statement
of income.

6 - Income Taxes

The income tax provision differs from the amount of income tax determined by applying the U.S.
federal income tax rate to pretax income for the year ended December 31, 2019, due to the
following:

Computed "expected" tax expense (21%) $ 30,457

Increase (decrease) in income taxes resulting from:

Nondeductible expenses 12,031
Other 1,294
State income taxes, net offederal 10,344

Provision for income taxes $ 54,126

7 - Related Party Transactions

For 2019, the Company received $10,750 per month pursuant to a Common Paymaster
Agreement with an affiliated corporation to compensate for employee payroll expenses. The
Company also received $ 1,250 per month from the affiliated corporation for use of office
facilities and other administrative costs. These receipts are netted against certain operating
expenses, including salaries, rent, communications, and promotional costs.
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OFG FINANCIAL SERVICES,INC.

NOTES TO FINANCIAL STATEMENTS

(Continued)

8 - Net Capital

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities and Exchange
Commission, the Company is required to maintain a minimum net capital as defined under such
provisions. Net capital and the related net capital ratio may fluctuate on a daily basis. Net
capital requirements, aggregate indebtedness, and net capital ratio as of December 31, 2019
were:

Net capital $ 923,031
Net capital requirements 100,000
Aggregate indebtedness 1,249,400
Aggregate indebtedness to net capital ratio 1.35to 1

9 - Commitments and Contingencies

At December 31, 2019, there were no commitments or contingencies related to the normal course
of business for the Company that would require additional disclosure in the financial statements.
Commitments for operating leases are fully disclosed in Note 4 to the financial statements.

10 - Subsequent Events

Subsequent events have been evaluated by management of the Company through the date of the
independent auditor's report, which is the date the financial statements were available to be
issued.
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SUPPLEMENTARY SCHEDULES

15-



Schedule 1

OFG FINANCIAL SERVICES, INC.

CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

December 31,2019

No such liabilities exist at December 31,2019.

See independent auditor's report.
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Schedule 2

OFG FINANCIAL SERVICES, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2019

Aggregate indebtedness - total liabilities $ 1,249,400

Net capital:
Credit iterns:

Comrnon stock $ 3,250

Additional paid-in capital 163,750
Retained earnings 1,489,132

1,656,132

Debit items:

Nonallowable assets:

Advances to salespeople 562
Guaranteed interest account 620,188

Property and equipment, net 1,791
Prepaid expenses 96,640

Haircut on money market account 13,920

733,101

Net capital 923,031

Capita1requirements 100,000

Capital in excess ofrequirements $ 823,031

Ratio ofaggregate indebtedness to net capitalis 1.35 to 1.

There are no material differences between the preceeding computations and the Company's
corresponding unaudited Part II Form X-17A-5 as of December 31, 2019.

See independent auditor's report.
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Schedule 3

OFG FINANCIAL SERVICES, INC.

INFORMATION RELATING TO POSSESSIONOR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31,2019

The Company is operating under the exemptive provisions of the Securities and Exchange Commission
Rule 15c3-3 since the Company does not carry securities accounts for customers or perform custodial
functions relating to customer securities.

See independent auditor's report.
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Schedule 4

OFG FINANCIAL SERVICES,INC.

COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS UNDER
RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2019

The Company is operatingunder the exemptive provisions of the Securities and Exchange Commission
Rule 15c3-3 since the Company does not carry securities accounts for customers or perform custodial
functions relating to customer securities.

See independent auditor's report.
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Schedule 5

OFG FINANCIAL SERVICES,INC.

RECONCILIATIONS

December 31, 2019

COMPUTATION OF NET CAPITAL

Not applicable.

RESERVE REQUIREMENTS

Not applicable.

See independent auditor's report.
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OFG FINANCIAL SERVICES, INC.

Independent Accountant's Review Report
On Management's Assertion Pursuant to

Exemption From 17 C.F.R.§240.15c3-3 (k)

DECEMBER 31,2019
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors and Stockholder
OFG Financial Services, Inc.
Topeka, Kansas

We have reviewed management's statements, included in the accompanying Management
Statement Regarding Exemption from SEC Rule 15c3-3, in which (1) OFG Financial Services,
Inc. identified the following provisions of 17 C.F.R. §15c3-3(k) under which OFG Financial
Services, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(i) and (k)(2)(ii) (the
"exemption provisions") and (2) OFG Financial Services, Inc. stated that OFG Financial
Services, Inc. met the identified exemption provisions throughout the most recent fiscal year
without exception.OFG Financial Services, Inc.'smanagement is responsible for compliance
with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about OFG Financial Services, Inc.'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) and (k)(2)(ii) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

BROWN SMITH WALLACE, LLP
St. Louis, Missouri
February 5, 2020
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dW
FINANCIAL SERVICES,INC.
SPECläuZlNQlN RETIREMENTAND INVESTMENTPLANNING
MEMBER FINRA/SIPC

MANAGEMENT STATEMENTREGARDINGEXEMPTIONFROM.SECRULE15c3-3

Broker or Dealer

Name: OFG Financial Services, Inc.

Address: 120 SE6*Ave.,Townsite #2,Suite 105,Topeka,KS66603

Telephone: (785) 233-4071

SECRegistration No.: 8-40770

FINRARegistration No.: 23940

To the best knowiedge andbelief of the above-mentioned broker or dealer,

• The above-mentioned broker or dealer is claiming an exemption under SECRule 15c3-3

under section (k)(2)(i) and (k)(2)(ii) (exemption provisions).

• The above-mentioned broker or dealer met the identified exemption provisions for the
year ended December 31,2019 without exception.

Signature:

Print:

CorporaleOffice:
TOWNSITE PLAZA • BLDG, NO.2 • SUITE 105 • 120 SE STH AVE. * TOPEKA, KANSAS 66603-3515

(785) 233-4071 • FAX (785) 233-5746
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

Board of Directors and Stockholder
OFG FinancialServices, Inc.
Topeka, Kansas

We haye performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below
and were agreed to by OFG FinancialServices, Inc. and the SIPC, solely to assist you and SIPC in evaluating
OFG Financial Services, Inc.'s compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7) for the year ended December 31, 2019. OFG Financial Services, Inc.'s
management is responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-
upon proceduresengagement was conducted in accordancewithstandards established by the Public Company
Accounting Oversight Board (United States) and in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently,we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested
or for any other purpose.The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part 111
(FOCUS report) for the year ended December 31, 2019 with the Total Revenue amount reported in Form
SIPC-7 for the year ended December 31, 2019, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supportingschedules and working papers, noting
no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no material differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no such overpayment.

We were not engaged to, and did not, conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on OFG Financial Services, Inc.'s compliance with the
applicable instructions of the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of OFG Financial Services, Inc.and the SIPC and is
not intended to be and should not be used by anyone other than these specified parties.

BROWN SMITH WALLACE, LLP
St. Louis, Missouri
February 5, 2020

AN|NDEPÉNDENTeid ASSOCiATEDWiTH MoCRE GLOBALNETWoRROMÍTED

MEÑIBERÁMERICANINSTITUTE OFcERTIFIEDPÚBLMAcCOUNTANÏ$
BRÒWN SMITRWALLÀcEIS A MISsOURILtMITEDUABILiÏŸPARTNERSHIP



SECURITIES INVESTØRPROTECTIONCORPORATION

SPC-7 "·°·8°×32133 wo"2h37n1gt83nD.Ó.20090-2185 SIPC-7
(36eREV 12/16) Gelterill ASSeS5111ent Reconciliation (36-REV 12/tŠ)

For tiie fipcal yeer ended 12/31/2019
(Read carefuNythe insfructions in yotir Working Copy before completing this Form)

TO BE FILED BY ALL SEPCMEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member,address, Designated ExaminingAuthority, 1934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: if any of the information shownen the
mailing label requires coirection,pleasee-mail

171 ---suwAAcc220 anycorrectionsto form@sipc.organdso
OFGFINANCIALSERVICESINC indicate on the form filed.
TOWNSITEPLAZA#2 STE 105
120assrHAVE Nameand telephone number of person to
TOPEKA,Kse66034519 contact respecting this forrn.

2. A. GeneralAssessment(item29 from page2) $

B. Lesspaymentmadewith SIPC-6 filed (exclude Interest)

Date Paid

C. Less prior oyerpaymentapplied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for___days at 29% perattrium

F. Total assessmentbalance and interest due (or overpayment carried forward) $

G. PAYMENT: the box
Cheek malled to P.OsBex Funds Wired 0 ACHQ
Total (must be same as F above) $

H. Overpaymentcarried forward $( . )

3. Subsidiaries (S) and predecessors(P) included in this form (give nameand 1934 Act registration number):

The 81PC meinbersubmittinethis form and the
person by whomit is executed represent thereby O ine CirÅ Se 5 viathat all infermatidn dontained herein is true, correct
and oornplete. iron.Partnessaiporother organization)

(Authotized signalure)

Dated the n day of d/Ut , 20 . O C D
(Title)

This form and the assessment paymént is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in en easily accessible place.

g Dates:
y Postmarked Received Reviewed
u.s
5 dalóulations Documentation Forward Copyu.s
ex::
e Exceptions:

Dispositionof exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscai period
beginning 1/1/2019
and ending 12/31/2019

Eliminate cents

ae.mNtairevenue (FOCUSLine12/PartilA Line 9, Code4030)

2b.Additions:

(1) Totai revenues fromthe securities businessof subsidiaries (exceptforeign subsidiaries) and
predecessorsnot includedabove.

(2) Nel lossfromprincipai transactions in securities in trading accounts.

(3) Net loss from principal transactions in commoditiesin trading accounts.

(4) interest anddividend expensedeductedin determiningitem 2a.

(5) Net loss from managementof or participation in the underwritingor distribution of securities.

(6) Expensesother than advertising,printing, registration feesand legai fees deductedin determiningnet
profit fromm'anagementof or participation in underwritingordistribution of securities.

(7) Net loss fromsecurities in investmentaccounts.

Total additions

20. Deductions:

(t) Revenuesfrom the distribution of sharesof a registered openend investmentcompanyor unit
investmenttrust, from the sale of variableannuities, from the businessof insurance,from investment
advisory servicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,and from transactionsin security futures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaid to other SIPC membersin connectionwith
securities transactions.

(4) Reimbursementsfor postageinconnectionwith proxysolicitation.

(5) Net gain from securities in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfrom transactions in (i) certificates of deposit and
(ii) Treasurybilis, bankersacceptancesor commercialpaperthat maturenine monthsor less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue

relatedtothe securitiesbusiness(revenuedefinedby Section16(9)(L)oftheAct).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See instructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interest and dividendexpense(FOCUSLine22/PARTllA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of total interest and dividendincome. $

(ii) 40%of margin interestearnedoncustomerssecurities
accounts (40%of FOCUSline 5, Code3960). $

Enter the greater of line(i) or (ii)

Total deductions >SU
2d.SIPCNet OperatingRevenues . $ >0 $ È
29. GeneralAssessment@ .0015 $ $ $

(topage1,line2.A.)
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